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Does Digital Inclusive Finance Improve the Inclusiveness of
Green Development Financial Integration and Technological
Innovation Perspective
LIU Chen-yue, XU Yue

Abstract: Whether green development is inclusive is crucial to narrow the income gap between regions
and achieve common prosperity. Effective use of the opportunity of financial system reform to enhance
inclusive green development has become a key link to promote high-quality development in the new e-
ra. This paper studies the impact of digital inclusive finance on the promotion of inclusive green develop-
ment from the perspectives of financial integration and technological innovation. The results show that
digital inclusive finance improves the level of inclusive green development in the region; and this effect
is more significant in areas with high level of digital inclusive finance and after “Yu’ e Bao opened in
2013” and “Digital finance first appeared in government work report in 2014”. Mechanism analysis shows
that digital inclusive finance can achieve inclusive green development by alleviating the bias effect of fi-
nancing constraints and stimulating the two-way effect of technological innovation. Further analysis
shows that the effect of digital inclusive finance on inclusive green development is dynamic with the
change of regional enterprise characteristics and group characteristics, The result of the study shows that
financial system reform can achieve the goal of “win-win” between green development and poverty reduc-
tion. The study not only extends the scope of the study of green development theory and income gap the-
ory, but also provides useful thought for the cognition and realization path of high-quality development

Key words: digital inclusive finance; inclusive green development; financing constraints; technological

innovation



