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The Nonlinear Impact of Green Fiscal Expenditure
on the Resources Efficient

— Analysis of the Moderating Effect of Government Governance
DU Jun-tao, SONG Ma-lin

Abstract: Energy conservation and environmental protection expenditure is not only the policy that can
best reflect the government’s support for green development in the green fiscal system but also an effec-
tive way to protect the ecological environment and promote the efficient utilization of natural resources
(EUNR) . Under the background of the constraints of resources and the environment and the reform of
the green fiscal policy system, this paper uses the panel data of 215 cities from 2007 to 2018 to test the
direct and indirect effects of green fiscal expenditure on the EUNR. The research indicates that: firstly,
green fiscal effectively improves the EUNR and shows the “inverted U-shaped” nonlinear relationship
and regional heterogeneity. Secondly, green fiscal expenditure plays an important role in the EUNR
through  technological innovation, human capital accumulation, and industrial structure
adjustment. Finally, institutional factors such as fiscal performance and government governance ability
play an important role in the effect of green fiscal. The research of the paper enriches the theoretical sys-
tem of green fiscal policy and provides guidance for the formulation of green fiscal policy and the reform
of the natural resource management system.

Key words: green fiscal; resource efficiency; natural resource management; energy saving environmen-

tal protection expenditure



