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The Effect of Public Environmental Concern on China’s
Social Responsibility Investment Index
SHI Ya-dong

Abstract: As an informal institution, public environmental concern has considerable influence on envi-
ronmental governance in developing countries. From the perspective of capital market, this paper empiri-
cally examines the impact of public environmental concern on China’s social responsibility investment in-
dex. After using the online searching data to get the public environmental concern index, the paper con-
structs a linear regression model to find that there is a closer and more positive relationship between the
index and the Taida environmental protection index, which focuses on the performance of the ecological
and environmental protection responsibility of the listed companies. With the application of the Copula
function to investigate the nonlinear relationships between public environmental concern and social re-
sponsibility investment index, the paper finds that there are significant and positive tail correlations be-
tween public concern and the four social responsibility investment indices. The study suggests that we
should give full play to the role of the public in promoting green financial development and environmental
governance, and the key to public power is the constant improvement of our public awareness of the en-
vironment

Key words: environmental governance; public environmental concern; Social Responsibility Investment

Index; Baidu Index



